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July 2018 

 

 

Anti-Money Laundering (AML) Applies 
 

Many of you will be aware that the AML Act now applies to lawyers and banks and has 
resulted in increased processes when dealing with these professionals. 
 
The AML Act will also apply to us – all accounting firms - from the 1st October 2018. 
 
This will mean we may be asking you for more information and having to undertake customer 
due diligence from October this year. 
 
We are currently working on our processing and having all our staff trained. 
 
If you have any questions, please do not hesitate to contact us. 
 

Leanne, Becks  

& the Team 



 
  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Where is the scaffolding? 
 

“You get this all the time with tradesmen.” 

This was the comment of a builder talking about the troubles of a friend. The 
friend, let’s call him Jim, was having difficulty coordinating a scaffolding 

company and the painter for his house. 

 
Jim was grizzling because he had just had a call from the scaffolder saying that 

they could not come as promised at 8 o’clock that morning, but would try to get 
there later in the afternoon. 
 

When pressed, the scaffolder admitted the afternoon was also unlikely and then 

said definitely the following day. 
 

“The trouble is this also mucks up the painter,” Jim said. “Really, the fact that 
three men had not turned up to work that morning should not have been my 

problem.” 
 

Scaffolding may be a very difficult business to be in, but customers don’t want 

to hear your problems. If they are in business, they have enough of their own, 
anyway. 

 
If you want your business to be overrun with eager customers falling over 

themselves to use your service, be different from and better than your 

competitors. 
 

Provide a better service. Work out how to solve your ongoing problems with 
staff, weather and so on. Communicate in advance with those who depend on 

you so they can also organise their work. 

 

If it’s impractical to nominate a specific day for delivery, say so. Give your 

customers a pleasant surprise by performing better than you had promised. 

 
Reliable companies can charge a premium for better service. 

 
Times will not always be good in the building industry. Build your reputation 

now. 

 
 Briefly 

 

Do you file FBT returns online? 
From July 2018 you need to file through myIR Secure Online Services. Register 

through myIR. Calculation worksheets will no longer be sent to you in the mail. 

They can be viewed online. 
 

Have you lost your dividend information? 
Some clients have difficulty in providing us with details of their income from 

dividends. Sometimes they get payment advice notes in the mail and other 

times these come via the internet. If you are one of these people why not use 
the summaries provided by Computershare and Link? 

 
Sale and Purchase Agreements and GST – Make sure you get it right or 

pay the price 
If you are entering in to a Sale and Purchase Agreement we recommend you give 

us a copy to check before you hand it over.  There are a number of things that 

can go wrong with these when it comes to GST and we are seeing some SPA’s 
go through incomplete which is very dangerous.  You could end up paying 15% 

more than you intended if you don’t get this right. 
 

ACC CoverPlus Extra 

There are some very real 
advantages of using CoverPlus 
Extra instead of the ordinary 
ACC cover. One of the main 
ones is that you can insure for 
a specified amount so if you 
have a claim, it will not depend 
on the actual performance of 
your business. 
 
The premiums for CoverPlus 
Extra are slightly higher than 
for ordinary cover. If you are 
using CoverPlus Extra, be 
careful. If you fail to pay 
your premium on time your 
policy will automatically 
cancel and revert to the 
ordinary cover. Also, your 
cover won’t start until ACC has 
received your signed policy 
acceptance form. 
 
So please ensure you 
 
1.) Sign and return your 
application policy to us as soon 
as possible 
 
2.) Make your payment before 
the due date so the application 
doesn’t lapse. 
 

 
 



 Keep Facebook at bay 
 
The recent scandal revealing Facebook information has been 
shared without the knowledge of users, has highlighted the need 
to review data privacy. 
 

It’s been revealed that third parties have had access to information about 
almost everything we do in our everyday lives. Most of us have allowed it 
to happen because we haven’t changed the default settings in Facebook. 
 
So, here’s some advice that will keep most of your information private to 
you only. 
 

1. Go to Facebook’s Settings. It’s a good idea to review all the tabs 
and make appropriate changes. 

 
The Privacy tab is the biggie here. It’s where you can limit who sees your 
Facebook information, such as your posts, photos, email address and 
phone number. If it’s only friends who you want to see your information, 
change the list in “Your activity” and “How people can find and contact 
you” to “Only friends”. 
 

2. Make sure you click “Limit” for the audience for past posts, and 
select “No” for the setting “Do you want search engines outside of 
Facebook to link to your profile?”. 

 
Don’t use Facebook to log in to another service or application. It makes 
login simple, but by doing so you’re giving both Facebook and the third-
party service access to your data. Use a separate password unique to that 
service. In Facebook’s Settings is a link “Apps and websites”. This shows 
the apps and websites you’ve logged into using Facebook. Delete any or 
all. 
 

3. And finally, turn off your location setting on your mobile device 
(usually Settings > Privacy > Location Services). This will stop 
Facebook and other apps knowing where you are – and where 
you’ve been. You might have to put up with some of your apps 
asking you to turn it on again to use them (though why using the 
Lotto app to check a ticket requires Location Services seems odd). 

 
After all this, you have to remember that Facebook will still keep track of 
all your Facebook activity, including what ads you click on, what you 
“Like” and what you read. 
 
If you’re managing a business page on Facebook, consider carefully any 
changes you make. You will probably want as many people as you can to 
see your information. 

 

 

 

 

  

  

 

 

 

 

 

 

 

 

 

 

  

  

 

 

 

 

 

 

 

Set for when you go? 
 

We suggest you think 
about how loved ones 
could access your personal 
bank and social media 
accounts when you die. 

While Facebook is under fire at 
present, it has to be 
congratulated for making it 
easy for a nominated person to 
operate your account or close 
it when needed. Under its 
Settings > Personal 
Information > Manage account 
is something called Legacy 
contact. 

 
It’s here you can nominate 
someone you trust, to manage 
or close your Facebook 
account. They’ll be advised and 
be able to do what’s required 
at the right time. They can use 
your account to tell all your 
Facebook friends about your 
demise, let them respond with 
(hopefully) kind words and 
then close your account. 

 

 
 

 

 



 
 

 

 

  

 

  

 

 

                     

 

 
 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

An Important Message 

 

Office News 
 

 

Changes to Families Package 
 

If you receive the Families Package (formerly the Family 
Incomes Package), you may be affected by three changes from 
1 July. They include: 
 

▪ a Winter Energy Payment to help older people and low 

income families heat their homes 

▪ a Best Start tax credit for families with young children 

▪ increases to Working for Families tax credits 

 

Because the changes will be made automatically, you don’t need 
to do anything. Anyone who isn’t a Work and Income client may 
need to apply for Best Start tax credit through Inland Revenue. 

Boosting Working for Families tax credits 
From 1 July the eldest-child rate will increase to $5,878 a year, 
and for subsequent children to $4,745. The abatement threshold 
will increase from $36,350 to $42,700, and the abatement rate 
from 22.5% to 25%. This means that the amount of the family’s 
income at which Working for Families tax credits starts reducing 
is increased, however the amount of the reduction has increased 
from 22.5c in the dollar to 25c in the dollar.  The result is net 
increase to families receiving Working for Families tax credits. 

Best Start 
The Best Start payment of $3,120 a year (or $60 a week) per 
child is designed to help families meet costs in a child’s early 
years. It will be available to all families in their child’s first year 
and for low- and middle-income families in the child’s second 
and third years. Best Start payments will be abated at 21% for 
income above $79,000. It will be made available for children 
born after June 30 and will replace the Parental Tax Credit.  

Winter Energy Payment 
The Winter Energy Payment is aimed at helping people on a 
benefit, New Zealand Superannuation or a Veteran’s Pension to 
heat their homes in winter. It provides $20.46 a week for single 
people, and $31.82 a week for couples or people with dependent 
children. It will be paid from 1 July to 30 September 2018. 

 

 

An Important Message 
While every effort has been made to provide valuable, useful information in this publication, this firm and any related suppliers or associated companies accept no 
responsibility or any form of liability from reliance upon or use of its contents.  Any suggestions should be considered carefully within your own particular circumstances, 
as they are intended as general information only. 

Congratulations 
Leanne! 

Leanne has recently been 

reappointed to the UCOL council 
for a further 3-year term, to add to 

that she has also been appointed 
Deputy Chair! 

 

 

 
Congratulations 

Dayna! 
 

As mentioned in our previous 
newsletter Dayna Scott is now 

a qualified accounting 
technician (AT). Pictured 
above: Dayna with her      

hard-earned certificate making 
it official. 

 

 

 

Reminder: we are emailing invoices and statements 

If you would prefer to have your invoices and statements mailed 
out please let us know. Otherwise you can expect to receive 

these by email from now on.  
Our terms are payment within 21 days and please contact us if 

you have any questions. 
 

 

 

Fiona celebrates     
20 years at SOSA 

 
We would like to congratulate 
Fiona Cameron on achieving 
this impressive milestone and 
thank her for all her effort and 

hard work over the years. 

 


